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Revenues by Sales Channel

(in thousands of Euro)
Financial Year 

2010/2011 
Financial Year 

2009/2010 

Change % 
current 

exchange rates

Change % 
constant 

exchange rates
Retail 30,609 27,976 9.4% 8.4%
Percentage on total revenues 27.5% 23.6%
Wholesale 80,727 90,248 -10.5% -12.0%
Percentage on total revenues 72.4% 76.2%
Total revenues from sales and services 111,336 118,224 -5.8% -7.2%
Percentage on total revenues 99.9% 99.8%
Other revenues 166 223 -25.6% -25.6%
Percentage on total revenues 0.1% 0.2%
Total Revenues           111,502           118,447 -5.9% -7.2%

Nine Months
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Nine Months

Italy 83,922 92,507 -9.3% -9.3%

Americas 5,617 6,743 -16.7% -23.6%

Japan 7,472 5,961 25.3% 6.7%

Rest of the World 14,335 13,014 10.1% 9.6%

Other Revenues 166 223 -25.6% -25.6%

Total revenues 111,502 118,447 -5.9% -7.2%

change % 
current 

exchange rates
Revenues by Geographical Area 
(In thousands of Euro)

Financial Year 
2010/2011 

Financial Year 
2009/2010 

change % 
current 

exchange rates
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Main economic data

(in thousands of Euro)

Financial 
Year 

2010/2011 

Financial 
Year 

2009/2010 Change %

Revenues from sales and services       111,336       118,224 -5.8%
Total revenues       111,502       118,447 -5.9%
Cost of production (111,031) (119,052) -6.7%
EBITDA 471 (605) n.m.
EBITDA % 0.4% -0.5%
Amortization and depreciation (3,860) (3,615) 6.8%
Operating income (3,389) (4,220) -19.7%
Operating income % -3.0% -3.6%
Net financial income (expenses) (2,089) (1,931) 8.2%
Result before taxes (5,478) (6,151) 10.9%
Net result of the Group (6,823) (7,407) 7.9%
Basic Earnings (Losses) per Share (0.09) (0.09)

Nine months
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Balance sheet Data Situation at Situation at 
(In thousands of Euro) December 31 2010 March 31 2010

Fixed Assets 53,930 56,060

Net working capital 94,473 98,632

Non current Liabilities (6,932) (6,637)

Net Capital Invested 141,471 148,055

Net Equity 103,759 109,027

Net Financial debt 37,712 39,028

Sources of Financing 141,471 148,055

 
 
Net Financial Debt 
(in thousands of Euro) December 31 2010 March 31 2010

Medium-long term loans and financing - Current portion 6,756 9,399

Usage of credit lines, short term financing and others 9,249 1,964

Medium-long term loans and financing with related parties - Current portion 963 641

Current financial indebtness 16,968 12,004

Medium-long term loans and financing - Non current portion 16,981 22,748

Medium-long term loans and financing with related parties - Non current portion 10,654 11,608

Non current financial indebtness 27,635 34,356

Total financial indebtness 44,603 46,360

(Cash and cash equivalents) (5,622) (7,332)

Net Financial Debt 37,712 39,028 �


