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100% 100% 51% (*) 100%

97% 3% 1% 100%

99% 9.35%

10% 90% 100% 10% 100% 100% 100%

90%

(*) 49% is held by Christian and Simone Rizzetto, both currently Damiani Manufacturing S.r.l. directors
(**) 90.65% is held by Damiani Manufacturing S.r.l. w hile 9.35% is held by Damiani S.p.A.. Overall Damiani S.p.A. helds 55.58% of the share capital of Laboratorio Damiani S.r.l..
(***) Former Exclusividad en Joyas Italianas S.A. de C.V. On December 20, 2011 the company adopted its present name.

Mexico New  York Macau Hong Kong Paris Tokyo

Damiani Mexico S.A.
de C.V. (***) Damiani USA Corp. Damiani Macau Ltd Damiani Hong Kong Ltd Damiani France S.A. Damiani Japan K.K.

Valenza (AL) Valencia Valenza (AL) Lugano

90.65%

New Mood S.p.A. Casa Damiani Espana S.L.
Laboratorio Damiani S.r.l. 

(**) Rocca International S.A.

Rocca S.p.A.

Amsterdam Valenza (AL) Valenza (AL) Milan

Damiani International B.V.
Alfieri & St. John 

S.p.A. Damiani Manufacturing S.r.l.

DAMIANI S.p.A.

Valenza (AL)
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�
Damiani in the Stock Market

Price on April, 1st 2011 (euro) 0.95
Price on December 30, 2011 (euro) 0.9195
Maximum price (euro) 1.26 (on 1 Jun 2011)
Minimum price (euro) 0.857 (on 13 Dec 2011)
Average volumes 60,336
Maximum volumes 939,478 (on 17 May 2011)
Minimum volumes 337 (on 16 Dec 2011)
N° shares Company capital 82,600,000
Market capitalisation at December 30, 2011 (euro) 75,950,700
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Net income (Loss) for the period (5,260) (6,850)

Gain (Losses) on cash flow hedges 16 41
Fiscal Effect (4) (11)

Gain (Losses) on exchange differences on translating foreign operations 580 1,004
Fiscal Effect 761 526

Total Comprehensive Income (loss) for the period (3,907) (5,290)

(in thousands of Euro)

Financial Year
 2011/2012

Financial Year
 2010/2011

Nine Months
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(in thousands of Euro) Share Capital
Share Premium

 Reserve
Legal 

Reserve

Cash flow 
hedging 
reserve

Shareholders 
payment 

reserve
Stock option

 reserve Own Shares
Other 

reserves

Net income 
(Loss)

 for the period

Group 
shareholder's 

equity

Minorities 
shareholder's 

equity

Total 
shareholder's 

equity
Balances at March 31, 2010 36,344 69,858 2,434 (56) 8,618 108 (8,227) 16,703 (18,242) 107,540 1,487 109,027

Allocation of the result for the period (18,242) 18,242 -                 -                 
Other comprehensive income(loss) 30 1,530 (6,823) (5,263) (27) (5,290)
Stock option (5) (5) (5)
Other movements 2 86 88 (61) 27

Balances at December 31, 2010 36,344 69,858 2,434 (26) 8,618 103 (8,225) 77 (6,823) 102,360 1,399 103,759

(in thousands of Euro) Share Capital
Share Premium

 Reserve
Legal 

Reserve

Cash flow 
hedging 
reserve

Shareholders 
payment 

reserve
Stock option

 reserve Own Shares
Other 

reserves

Net income 
(Loss)

 for the period

Group 
shareholder's 

equity

Minorities 
shareholder's 

equity

Total 
shareholder's 

equity
Balances at March 31, 2011 36,344 69,858 2,434 (16) 8,618 92 (8,225) (871) (14,525) 93,709 1,397 95,106

Allocation of the result for the period (14,525) 14,525 -                 -                 
Other comprehensive income(loss) 12 1,341 (5,304) (3,951) 44 (3,907)
Stock option 156 156 156
Other movements (5) 71 66 66

Balances at December 31, 2011 36,344 69,858 2,434 (4) 8,618 243 (8,154) (14,055) (5,304) 89,980 1,441 91,421
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(in thousand of Euro) 
Financial Year

2011/2012
Financial Year

2010/2011

CASH FLOW PROVIDED BY OPERATING ACTIVITIES
 Net Income / (Loss) for the period (5,260) (6,850)
Adjustments to reconcile the profit (loss) for the period to the cash flow generated (absorbed) by operations:

Amortization and depreciation 2,257 3,860
 Costs / (Revenues) for stock option 222 (5)

(Gains) / Losses from disposals (1) (471)
Provisions to Bad debts reserve                        331                        317 
Provisions /(Utilizations) to risks reserves (463)                           -   
Changes in the fair value of f inancial instruments (336) (30)

Provisions in termination indemnities 78 302
Payements for termination indemnities (275) (195)
Changes in the deferred tax assets and liabilities 875 (1,965)

(2,572) (5,037)
Changes on operational assets and liabilities:

Trade receivables (5,722) 3,165
Inventories (510) 315

Trade payables 4,786 40
Tax receivables 208 1,596
Income tax payables 1,768 1,900

Other current assets and current and non current liabilities (2,236) (4,489)

NET CASH FLOW PROVIDED (ABSORBED) BY OPERATING ACTIVITIES (A) (4,278) (2,510)

CASH FLOW FROM INVESTING ACTIVITIES
Cash in from disposals of tangible and intangible assets                          27                     1,463 
Leaseback w rite-off                           -                          151 

Tangible f ixed assets purchased (1,144) (705)
Intangible f ixed assets purchased (103) (86)
Net changes in the other non current assets (650) 493

NET CASH FLOW GENERATED (ABSORBED) BY INVESTING ACTIVITIES (B) (1,870) 1,316

CASH FLOW FROM FINANCING ACTIVITIES
Leaseback debt w rite-off                           -   (184)

Repayment of long-term debt (6,431) (8,858)
Net change in short-term financial liabilities 7,312 7,285
Purchase of ow n shares                           -                             -   

Share Capital increase                           -                             -   
Other changes in net equity                     1,098                     1,241 

NET CASH FLOW GENERATED (ABSORBED) BY FINANCING ACTIVITIES © 1,979 (516)

TOTAL CASH FLOW (D=A+B+C) (4,169) (1,710)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD (E) 10,217 7,332

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (F=D+E) 6,048 5,622

Nine Months
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