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Damiani in the Stock Market* 

Price on April, 2nd 2012 (euro) 0.9950
Price on September 28, 2012 (euro) 0.960
Maximum price (euro) 0.995 (on 2nd april 2012)
Minimum price (euro) 0.8375 (23rd July 2012)
Average volumes 17,377
Maximum volumes 191,273 (on 14th May 2012)
Minimum volumes 2 (on 11th May 2012)
N° shares Company capital 82,600,000
Market capitalisation at September 30, 2012 (euro mln) 79

E�>!����������	���
�����,���!�������!�����������	 ������������4������
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(In thousand of Euro) 
First Half

2012/2013
First Half

2011/2012

CASH FLOW PROVIDED BY OPERATING ACTIVITIES
Net income (loss) for the period (5,680) (7,204)
Adjustments to reconcile the income (loss) for the period to the cash flow generated (absorbed) by 
operations:

Amortization, depreciation and devaluation 1,487 1,496

Costs/(revenues) for stock option 113 172
(Gains)/Losses from sale of non current assets 34 (1)

Provisions to Bad Debts Reserve 138 393
Provisions (releases) to risk reserves (34)                                           -   

Changes in the fair value of f inancial instruments 55 (444)
Provisions for termination indemnity 201 31

Termination indemnity payments (72) (275)
Changes in the deferred tax assets and liabilities (59) 458

(3,817) (5,374)
Changes on operational assets and liabilities

Trade receivables 11,908 11,593
Inventories (6,291) (6,382)

Trade payables (3,400) 2,470
Tax receivables 3 231

Income tax payables 202 658
Risk reserves (729) (278)

Other current assets and current and non current liabilities (422) (1,240)

NET CASH FLOW PROVIDED (ABSORBED) BY OPERATING ACTIVITIES (A) (2,546) 1,678

CASH FLOW FROM INVESTING ACTIVITIES
Cash in from disposal of  intangible and tangible fixed assets 1 27

Tangible fixed assets purchased (456) (816)
Intangible fixed assets purchased (5) (88)

Net change in the other non current assets (414) (534)

NET CASH FLOW GENERATED (ABSORBED) BY INVESTING ACTIVITIES (B) (874) (1,411)

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term loans (3,612) (3,794)
Net change in short-term financial liabilities 6,636 537
Other changes in net equity                                        684                                        988 

NET CASH FLOW GENERATED (ABSORBED) BY FINANCING ACTIVITIES © 3,708 (2,269)

TOTAL CASH FLOW (D=A+B+C) 288 (2,002)

CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR (E) 6,658 10,217

CASH AND CASH EQUIVALENT AT THE END OF THE PERIOD (F=D+E) 6,946 8,215
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( in thousands of Euro) September 30 2012  March 31 2012

Deferred tax assets:

Net Impact of the returns reserve 2,208 2,208

Write off on intercompany inventory margins 5,475 5,252

Exchange loss differences -                              2

Bad Debts Reserve not deductible 954 958

Devalutaion of inventories 1,799 1,807

Provisions on lawsuits 65 174

Financial interests in excess 1,594 1,545

Fiscal losses 1,980 1,984

Write off of intercompany gains on brand transfer 3,557 3,557

Other timing differences of a taxation nature 592 766

Total deferred tax assets 18,224 18,253

Deferred tax liabilities:

Exchange differences 86 44

Other timing differences of a taxation nature 607 725

Deferred taxation on capital gains 62 74

Total deferred tax liabilities 755 843
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