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Damiani in the Stock Market* 

Price on April, 2nd 2013 (euro) 1.074
Price on September 30th, 2013 (euro) 1.133
Maximum price (euro) 1.285 (28th August 2013)
Minimum price (euro) 0.975 (3rd July 2013)
Average volumes 48,056
Maximum volumes 490,623 (21st August 2013)
Minimum volumes 10 (10th June 2013)
N° shares Company capital 82,600,000
Market capitalisation at September 30th, 2013 (euro mln) 93.6 mln €
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(In thousand of Euro) 
First Half

2013/2014
First Half

2012/2013

CASH FLOW FROM/(USED IN) OPERATING ACTIVITIES
Net income (loss) for the period (6,411) (5,641)
Adjustments to reconcile the income (loss) for the period to the cash flow generated (absorbed) by 
operations:

Amortization, depreciation and w rite dow ns 1,579 1,487
Costs/(revenues) for stock option 61 113

(Gains)/Losses from sale of non current assets 48 34
Accrual (releases) of  allow ance for doubtful accounts (80) 138

Accrual (releases) of  provision for risk and charges 108                                         (34)
Changes in the fair value of f inancial instruments 131 55

Accrual to employees' termination indemnity 302 164
Employees' termination indemnity payments (122) (72)

Changes in the deferred tax assets and liabilities 446 (59)
(3,938) (3,815)

Changes on operational assets and liabilities

Trade receivables 3,014 11,908

Inventories (8,978) (6,291)
Trade payables 5,551 (3,400)

Tax receivables 347 3
Tax payables 223 202

Provisions for risks and charges (682) (729)
Other current assets and current and non current liabilities (1,504) (422)

NET CASH FLOW FROM/(USED IN) OPERATING ACTIVITIES (A) (5,967) (2,544)

CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES
Disposal of intangible assets and property, plant and equipment 32 1

Purchase of property, plant and equipment (2,123) (456)
Purchase of intangible assets (70) (5)

Damiani India incorporation (5)                                             - 
Net change in the other non current assets 300 (448)

NET CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES (B) (1,866) (908)

CASH FLOW FROM/(USED IN) FINANCING ACTIVITIES
Repayment of long term loans (3,574) (3,612)
Issuance of long-term debt 7,904                                             - 

Net change in short-term financial liabilities 4,108 6,636

NET CASH FLOW FROM/(USED IN) FINANCING ACTIVITIES © 8,438 3,024

TOTAL CASH FLOW (D=A+B+C) 605 (428)

Effect of exchange rates on cash and cash equivalents (752) 716

CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR (E) 7,688 6,658

CASH AND CASH EQUIVALENT AT THE END OF THE PERIOD (F=D+E) 7,541 6,946
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Company name Registered office Currency Share Capital Held by
% Direct 

(*)
% 

of the Group 
(local currency)

Damiani Manufacturing S.r.l Valenza (AL), Italy EUR 850,000                  Damiani S.p.A. 51.00% 51.00%

Laboratorio Damiani S.r.l. Valenza (AL), Italy EUR 2,140,000               Damiani Manufacturing S.r.l. 9.35% 55.58%

Damiani International B.V. Amsterdam, Netherland EUR 193,850                  Damiani S.p.A. 100.00% 100.00%

Damiani Japan K.K. Tokyo, Japan JPY 495,000,000            Damiani International B.V. 0.00% 86.00%

Damiani USA, Corp. New York, USA USD 900,000                  Damiani International B.V. 0.00% 100.00%

Casa Damiani Espana S.L. Valencia, Spain EUR 721,200                  Damiani S.p.A. 99.00% 100.00%

Damiani Hong Kong Ltd. Hong Kong HKD 2,500,000               Damiani International B.V. 0.00% 100.00%

Damiani France S.A. Paris, France EUR 38,500                    Damiani International B.V. 0.00% 100.00%

Damiani Macau Ltd. Macau MOP 2,200,000               Damiani Hong Kong L.t.d. 0.00% 100.00%

Rocca S.p.A. Valenza (AL), Italy EUR 4,680,000               Damiani S.p.A. 100.00% 100.00%

Rocca International S.A. Lugano, Switzerland CHF 600,000                  Rocca S.p.A. 0.00% 100.00%

Damiani Mexico S.A. de C.V. Mexico Distrito Federal MXN 3,000,000               Damiani International B.V. 10.00% 100.00%

Damiani Shanghai Trading Co. Ltd. �"��*"�����"��� CNY 30,000,000              Damiani S.p.A. 100.00% 100.00%

Damiani Korea Co. Ltd. ��	
����	
�"�/	��� KRW 500,000,000            Damiani S.p.A. 100.00% 100.00%

Damiani India Co. Ltd. ��;����"�������� INR 35,980,000              Damiani International B.V. 51.00% 51.00%

(*) It's the share directly held by Damiani S.p.A.
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Company name Currency Share capital Book value Held by % owned % owned 
(in thousands of  Euro) (in thousands of  Euro) directly by whole Group

Fin-or-val S.r.l. (1) Euro 2,966 126 Damiani S.p.A. 4.36% 4.36%

Banca d'Alba (1) Euro 46,953 41 Damiani S.p.A. 0.50% 0.50%

(1) Share capital at December 31, 2012
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(in thousands of Euro) September 30, 2013  March 31, 2013

Deferred tax assets:

Net Impact of the returns reserve 2,068 2,068

Write off on intercompany inventory margins 3,575 4,108

Exchange loss differences 373 331

Provision for doubtful accounts not deductible 910 910

Director wages 15 -                                  

Write downs of inventories 2,209 2,233

Credit losses 182 187

Provisions on lawsuits 75 128

Financial interests in excess 1,689 1,689

Fiscal losses 1,867 1,960

Write off of intercompany gains on brand transfer 3,557 3,557

Other timing differences of a taxation nature 736 683

Total deferred tax assets 17,256 17,854

Deferred tax liabilities:

Exchange differences 44 19

Other timing differences of a taxation nature 315 479

Deferred taxation on capital gains 36 49

Total deferred tax liabilities 395 547
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